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for the questions

1  \55ra ^ ̂ ^ :
1x8=8

Choose the correct answer / Answer the
following:

^  ̂  ̂
m I

is known and regarded as the father
of modem macroeconomics.

(i)

Adam Smith

24P/1179 tTimiOver)



( 2 )

(ii) C^. C5

J. B. Say

(m) C^.

«J. M. Keynes

(iv) VTOTTT '

None of them

(b) % ^ ̂

«=-P'taI is

(i)

depreciation
(ii)

capital formation

(iii) '

investment
(iv) vs'm 1^2511^

-  r die above

(c) ^^1^ ̂

National income is
(i) ^<TPfpf NNP

NNP at factor cost
(ii) ^*n?R NDP

NDP at factor cost
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( Continued )

( 3 ;)

(d)

(e)

(fl

ipaJsiis' to consume (APC)

(iu) "NP '
NNP market price

fiy; ^
Qi4i> atfactor cost

^ ts<ic3i'n siw^
Average pro;

(i) hC/t^y
(ii) C/Y
(in) y 1^
(iv) AS / Ay

What is fiat money?

'S'R®

^  -

On which faqtor Keynesiap tliepor
employment depends?
CO

Effective demand

(ii) (?n^

Supply

(id)
Production efficiency

(iv) ^
None of the above



(4j

(9) A ts»RiH issa^ ̂ ,
Mention one benefit of infiation.

W  MFC = 0-80 55 rsn nn....uou C5^ Kmisr «<RI5 tii=T

(i) 4

m 8

(Bi) 5

(iv) 'S»R5 ii|5fa

None of the above
'  / ■ >

2. ^55f^ CVICTT "Bsr vWacT -c^

Write short notes on anv fn r 4x4=16(wltlilii ISO words eac^f following
(a) 'PrtSl® 5|^

Objectives of macroeconomics
(b) 5IOTra 5|Ri af® GDP

Nominal and real GDP

(c) 'n'l®® BlUsR

Determinants Of aggre^,,,^^^

( 5 )
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(d) C5^ W
Say's law of market

(e) ^
irtuictions of money

jX

( Contihued )

each), V,

3 fal 'OlSl® ̂  1^1® ^ '
:^si® 'Sl'^ 'SW

,5+7=12
I

Distinguish between micro- arid macro
economics. Discuss &e nature and
scope of macroeconomics.

^smr/Or

rssR 6+6=12
Explain the following concepts :
(i) Economic growth vs. StabilizaU^

(ii) ^
1®g«Ri

Classical and Keynesian macro-
economic thouglrts



( 6 )

4. (a) ^ ̂
'rotor ^ I GOP _ ̂

ft? ' ^
P I - 7+4=11Explain the value-added method of
computing GDP. What J.H, «
between GDP and welfare?^ ahonship

2?» £' fl"""

5. 7a; f^tot^r ^

Wt ̂  I ^ ̂
What do you mean hv • ^''3+7=11
Define different types of
"Explain the determinants ofTo
investment. O' the level of

«Wl/Or

2+4+5=11What is consu
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mption fiincfion?
the properties of consumnf
Explain the significance of

( Continued )

[7 )

6. « .1

du«»l O'""'«1

employmea*^-
^mr/or

Lw is equiUbrium level of mcome
deun^ed^ ubder the Keynesian
system? Explain.

15^ jrsnrRiRim'W^i ^ »
What do you mean by the v^ue jf
money? Critically examme Fishers
quantity theory of money.

"Sf^/Or

^  ,...jTr rrrn - 4+4+3=11fij) ^ ^ ̂ •
Explain the following:
(i) 2(^

Types of money

(n)

Inflation

(m)

Measures of money
★ ★ ★
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