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Choose the correct answer/Answer the
following questions :
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What do you mean by the problem of
choice in economics?
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What do you mean by free market in
economics?

Rators IR g faan

Define indifference curve.

viRwR «fRada e

What is change in demand? -
e o R =

What is long run?

e Beomwq e faan 1
Define marginal production.

ofew TR B Tt

Give an example of substitute product.
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Marginal production is
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2. oo RAERY R Qen wiRGR e[S 5 G forn

(afRB1 150 *1R fSove) :

4x4=16

Write short notes on any four of the following
(within 150 words each) :

(@)

(b)

(c)

(d)

e I|]
Opportunity cost

st e

Economic model

AT AT 27
Marginal rate of substitution

GO IR

~ Monopoly market

(e)

¢Sl ¥ P TS 45

Choice’ between
consumption

leisure and

o fra e Tew o (afech S00 R feese):
Answer the following questions (within 500 words .

each) :

3. (a)
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4. (a)

(b)
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Write three objectives of economics.
Discuss the main three problems of

economics. Explain the relationship
between scarcity and choice.

%37 /Or

AT PR oy GREPrR B
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9 . . 6+6=12
Discuss the main features of economic

modc?ls. Explain the various approaches
to microeconomic analysis,

FerF @R ReRR e Seisrem
ST B TS e v | 11
Discuss the consumer equilibrium with

the help of indifference anal
: . curv is -
using suitable diagram. ) R

% /Or

e R w2 Baers
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9 949
. CIRBPRR Temy 2+4+5=11

gdlife'rencfe curve slope downward?
Xp. ain with suitable diagram. Mention
the main features of indifference curve

- ( Continued )

5. (a)
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6. (a)
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What are individual and market
demand curves? Discuss the derivation
of market demand curve from individual
demand curve with appropriate
diagram. Mention the factors affecting
market demand curve.

o3 /Or

Torrerel W SeomweIRl Bge e B 2
BoReTE! TP TeATERR Tgey g I BT
RS SCAA 3 | 1

What is consumer and producer
surplus? Discuss the concepts of
consumer and producer surplus with
the help of suitable diagrams.

() THFE W QEE M TE 3@
@EE I3 IRT SR, [ T S

Explain the derivation of the
long-run cost curve from short-run
cost curve.
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TSR T 4T | ' 6

Explain the conditions for a firm to
attain equilibrium.

%7 /Or

AT T AR @I Bderre wre
RIFEC OIFIS AE FE, fBaw pe
G 4T )

Discuss the process of a firm’s

equilibrium in long run and short run
with the help of suitable diagarm.

11

7. (a) o YRNIZH SCEAC 7 - 3+3+3+2=11
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Discuss the ideas given below :

) IR wrF =i qem
Land and labour market

(ii) ¥R widw
Demand for labour

(iti) Ao =fiey 3um
Competitive labour market

(iv) 2R3 IR W T S
Labour market and Public policy

{ Continued )

(7)
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(b) = i BTl o 11

Discuss _ critically £ lal?c:ir.
productivity theory O

kK

‘ E1l
1 SEM TDC GEEC (CBCS) G

P25—1700/238



