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1. AR T PR e f 1x6=6
Answer the following questions as directed :
(@) TREPTS eI RN TR T4
The problem of scarcity arises because
(i) R @R e
supply of resources is limited
(i) S 7o {Fs I SR
limited resources have alternative
uses
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(2)

(i) TR 2icrem 1 o SR
. human wants are unlimited
(iv) S SRR

All of the above

(= Texeo 916 Sfered )

( Choose the correct answer )
(b) STESR SeR 29T v 27

The fir
st order conditi
rs ition
S B of consumers

() MRs,, =P«
Py

(i) MRS, =2y
Px

(tit) ﬂﬂ%$w2>}§
y

(iv) MRS, > By
Px

(o= Teachr <1fS Tfenear )

( Choose the correct answer )

(c) feors G S =opf R siiq |

(o= 7 orRe, fors )
Indifference curve can touch the ax
es.

( Write True or False )
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(3)
qeey @Y o REISETE IR ]
o |
( <o 372 7RI )
Slope of budget line depends on price of

goods.
( Fill in the blank )

sfEm @R CTES v fam Rz
4FF = |
(e (= TR o)

At the mid-point of the demand curve,
point elasticity is equal to 1.
( Write True or False )

@ s Zre 1 TR S T P IO GF
AT (TR T TR R el X

If as a result of increase in price, total
outlay on the commodity remains same,

then the price elasticity of demand is
equal to

(i) O
(i) 2
(iii) 1
(iv) ATIF

negative
( vym Taacer 1M Sferean )

( Choose the correct answer )
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2. 5 G o (R e fofbt) -

(4)

4x3=12

Write short notes on (any three) :

(a)

(B)

(c)

(d)

(b)
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iy wetafes RIS
Mixed economic system
T Tye

Producer’s surplus

TR &

Input market

IR T5H

Monopolistic competition

TeTe ST AR o e |
e AT Romes fer s SR
meqﬁm 6+5=11

Di ;
3 §cuss tl.1e scope of micro economics.
riefly write about static and dynamic
a .

Pproaches to micro economic analysis.

ST/ Or
@2 weftAfes wfEd
WWW | 6+5=11

What
at do you mean by economic model?

Discuss
: the characteristic features of
€conomic mode]
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(S)

4. (a) ORAR K i ofEwe #eR” R CMl

()

5. (a)
(b)
P25/432

TAMEPYE I T Te B SppR
2R BIfEA ({1 SE F41 | 2+4+5=11
Define demand. Discuss the factors that

influence demand. Draw demand curve
using a suitable demand schedule.

5211/ Or

5ifEvE w1 Rfewiee IIF Qe ? R RIS
w4 ffogrror Rien o M 411 2+9=11
Define price elasticity of demand.

Discuss different types of price elasticity
of demand with the help of diagram.

o oSl @91 I @ 2 Feld we e
T SEEE W (@R TR0 Sl 0

2+8=10
What do you mean by income
consumption curve? Discuss the income
effect of normal and inferior goods using
indifference curve.

5241/ Or
e WWW 9. 2x5=10
Discuss the following concepts :
(i) e @
Indifference curve
( Turn Over)



( 6) (7)

(i) AfSFFR AfFS 2| (ufe® 20 F99 039 I QG-Fa )
Marginal rate of substitution ( Additional 20 marks for 2023 Batch )

(iti) SEEE 7. o] ERA Taq fadr (R @en o ko) 5x4=20
Income effect Answer the following questions (any four) :

(iv) dfeTsa = (@) T Rcror Iee @REPTR for |

P Mention the characteristics of oligopoly.
Substitution effect

i (b) <T@ SifEw qferce & @2
£ Sl What do you understand by derived
Budget line demand?
(c) To4 IS RECH <61 5 (BTt o o
i hort note on capital market.
6. (a) 1 afccarones o S W S Write a shor p
ASBR T STl SCee 347 | 10 (d) ﬁzﬁmﬁ@WWﬂwww@aW
: ST l
Discuss the long-run equilibrium of firm PR 2, WW Tl )
and industry under perfect competition. Explain briefly how resource allocation
can be efficient under perfect
<1/ Or competition.
ST oifen e 6 SrReed e e
(b) Froafier s @ /e geme fofier fe) ¢ : _
Explain demand for an input with
CHIZIPTR T 71 |
example.
What is economies of scale? Explain
various economies of scaje with suitable * &k

examples.
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