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The figures in the margin indicate full marks
Jor the questions. =

1. WW@%W&W@'/WM: 1x6=6

Choose the correct answer /Answer the
following :

(@) . T, wﬁﬁsﬁw ’F@SR‘E wﬁfm
P Roret a5 T H? |

. -Who among the’following Economist is

“regarded as -the -father of ‘macro-

economics? :

e

(i) & gt e
John Stuart Mill

(ii) e saEAR
Leon Walras RERTIY




( 2) (3 )

(iii) (F. Q€. (P (d) The Purchasing Power of Money IZ3+q
J. M. Keynes @RE @

Who was the author of the book, The

(iv) S ATHS qH Purchasing Power of Money?

None of them

(e) I@RRE wpil¥, wew =T RE@ER Ses
SEmel TH 4 Fas e /2
According to the law of market, what is

(b) TOW W TR &F

National income is a

(i) A& regarded as a determining factor in
capital maintaining equality between savings
and investment?
i) &dR :
ki flow (i) sl I

Government spending
(iii) TS 3
st::nck | (i) TErFieT 2@

Inflation rate

(o) f:ji . (iii) 9
Taxation
(c) T alfes TATSIY AT AN 0-80 =W, (orE (iv) 9 AL
AT AR TSR T 27 Rate of interest
If the value of marginal propensity to (H o gk R el

consume is 0-80, then the value of

marginal propensity to save will be Define fiat money.

i) 0-40
__ 2. oo 7 @I O eoTS By Gl ot 3x2=6
(ii) 0-30 Write short notes on any two of the following :
(i) 0-20 (a) oo w4y ogfs
fiv) 0-10 Nature of macroeconomics
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( 4)

(b) GDP W% NS Femid

GDP and social welfare

( 5)

9]/ Or
(b) roded 4Afve WOW TRT FR A9 I

() cIwwfR "~ w1 e we Ri R se g
Say’s law of market’ Aoifs F? 7+5=12
d T3 i : 'Descnbe the circular flow of natlonal
Functions of money .- income in a two-sector economy. How
' do savings and investment affect
3. ‘(a) TR WAt R Fair w4 9w circular flow of income in market
TRt o e ST R economy?
WWIWTWWW&%?W 5. (a) e snas ﬁmm mw ﬂ@ﬁr@ -*aﬁn
G ¥ S, 2+6+4=12 TRICEABPTE, PP T4 | 12
Define macroeconomics. Discuss the Explain critically the classical theory of
evolution of macroeconomics as a output and employment determination.
separate branch of economics. What is 927l / Or
macroeconomic models? Explain briefly.
5%l / Or m)%ﬁ%emwﬁmmmw
; [, I: F : ' | 12
) 2 i Discuss Keynesian theory of output
! | c
e ﬁm W 91 A 2+5+5=12 and employment
V{hat is aggregate demand? Explain
different components and determinants 6. (@ TR vRm W RF? @R cARET sw® o=
of aggregate. qaqet il @R ARTT TG YT
. . B & Rfwm AAewd P =Es
4. (a) =W W ol IR AW WE JT AHO FACACAR Jrt 3 | 1+2+1+8=
IR0t 41 | Bgrer wRifes 2q @O @R : ool
SR ? , ? ' What is meant by demand for money?
? W foraty - v 8+4=12 Write the postulate of the quantity
Explain the ‘income and expendlture ‘theory of money. What are the
methods of computing national incom e. approaches of the quantity theory of
Which of the two methods is more money? Explain critically the equation
suitable for developing nationg? Justify of exchange with diagrams.
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( 6 ) | (7))

S 8. (o) TR B e ffw aeewz S
(b) SRS WM f? T SrRepAfe SEh! Tl T4 e Anfhs e W SRt
9| | FMS OfFey TV A ] 2+8+2=12 g T4 142+7=10

What is inflation? Mention its different

types. Explain the social cost and
benefit of inflation.

What is meant by liquidity preference?
Explain the liquidity  preference
theory of interest. Also define liquidity

trap. 5t / Or
(b) Y Gl fera 5+5=10
( 203 T WA-TIAT T TS R0 7TET ) Write short notes on :
( Additional 20 marks for 2023 Batch ) (i) J@R =4I
7. (@) T[E FA 54+5=10 Types of money

lain : . =

Explain (i) TG T W GE 4O T 29

(i) Iere S < TR WS Nominal and Real interest rates
Microeconomics vs. - * & &
Macroeconomics

(ii) ¥FS GDP e qhEEg GDP
Real GDP vs. Nominal GDP

5§ / Or

(b) AEE @O GREND g AW A |
@l ZRERS I “d CAHIZ. S |
4 | 4+6=10
Explain the concept of aggregate

supplj{. Discuss the factors responsible
for shift of aggregate supply.
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