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1. wore PPz Mo Sea fm 1x6=6

Answer the following as directed :

(@) RS SYRfeEm e FE

Macroeconomics deals with

(i) IEIS AT =6
individual consumer behavior
(i) <6t T Ty dEe

pricing of a single commodity
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(2)

(i) RIS TALAST TAPTR
aggregate economic variables

(iv) 2B TR SeAAFH

firm-level production

( W TeItt AR Srear )

( Choose the correct answer )

(b) PR Fre B R S ___ I
|

( A& BR T )
GDP at constant price is known as .
( Fill in the blank )
() O ERDI Bl 2T T

Which of the following is a flow
variable?

(i) “If&
Capital
(i) @ QN
Money supply
(iti) SO TR
National income

(iv) &
Assets

( W% Teath AR Sfereat )

lF' ( Choose the correct answer )

26P/1154 ( Continued )

(3)

(d) eIt T C=a + bYS MPC (=%

In the function C = a + bY, MPC is
equal to '

() a
(i) a+ b
(i) b
(iv) Y
( %% SeI TR Shrear )

( Choose the correct answer )

(e) ST (k)T W R

The formula for multiplier (k) is
(i) k= MPC

(i) k= 1/MPC

(iii) k= 1/(1 - MPC)

(iv) k= MPC - 1

( wa el AR Bhreat )

( Choose the correct answer )
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(4)

() R @G @ @6 RTORE o9
AR

Which of the following is the most
liquid measure of money supply?

(i) M3
(i) M2
(iii) M1
(iv) M4
( %% ST 3R Sfreat )

( Choose the correct answer )

2. R R @Ie fofibi eive o3 Gt Bt (ARG

" Y¢o =¥ fSege) 4x3=12

Write short notes on any three of the
following (within 150 words each) :

(@) ®3 | RE
Say’s law of market

(b) GDP W% Sesifte wi4ifs

GDP and underground economy

() TR JW—AFS 9% Alg

Interest ratio—nominal and real

(d) TarefA aorER
Types of inflation

( Continued )

(5)

3. (a) TRRM 9L T B vog [Rew o

4.

(b)

(a)
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oM o IR, IV T I HE
R TRIgRE aFRERel SIEnl 91| 8+4=12

Explain the evolution of macro-
economics as a separate discipline.
Discuss the relevance of Keynesian and
Monetarist Schools of Thought.

gt / Or

a8y wiy wie R AR o =RG! B
ARFS JY! F9 | WA (injection) T
§oPR (withdrawal) 7 10+2=12
Explain the three-sector model of
circular flow of income and expenditure
with the help of a diagram. What are
injections and withdrawals?

GOW S (45 WY #/@fS (income method)
qFE [TH OR@EA @S (value-added
method) I I | G FEH! W@T’iﬁ‘ﬂ
(merits) SI1F 5! P4l (demerits) ST
LIl 6+4=10

Explain the income method and value-
added method of estimating national
income. Discuss two merits and
two demerits of both the methods.

( Turm Over )




E‘ /

(6)

949t / Or

(b) o7 R aiF @l Riv@mr aer g
credr| Rivcrion oifwR iz S
}J1 4+6=10
Distinguish between  autonomous

investment and induced investment.

Discuss the determinants of investment
demand.

5. (@) T TN (aggregate demand) 9%
M QN (aggregate supply) 7
AT SR A A @A et
PR mm oo oy Seetrm
(equilibrium output) RfRe =, B
A T4 | 4+6=10

What are aggregate demand and
aggregate  supply? Discuss the
Interaction between aggregate demand
and aggregate supply with a diagram in
determining equilibrium output.

</ Or

(b) SR 6 @R ke v IR 1|
55\90?‘!@%‘@’8%%3@@4
17 8+2=10

Elucidate the classical theory of output
and employment. Why did it fail to

explain the Great Depression of 1930s?
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(7))

6. (@ T oz (e g, R T,

(b)

giog @l O G W, SIS W AE B
@) T ST 1A oo [{ES QT
429 9 ™ @SS ffen sfmst (M1, M2,
M3, M4)3 R SicEss i 6+4=10
Explain the four different types of
money (Fiat Money, Fiduciary Money,
Metallic Money and Paper Money, Hot
Money and Animal Money). Discuss
about the various measures of money
supply (M1, M2, M3, M4) adopted by
the RBI.

217t / Or
R W9 (MV = PT)S IRTS APHZ
PP T P IR o ]
Q1 3 A T T SANTS (T ASI
AWE? 5+5=10
Explain the terms in the equation of
exchange (MV = PT). How does. an
increase in money supply affect prices

and output according to classical
economists?

(a\omm{'«mﬁwm. 20 &Y )

( Additional 20 marks for 2023 Batch )
7. (@) 3IVIAN A =T WRIM wdog =

Wﬁmmﬂﬂﬂhﬁuﬁﬁwmw

PR 3 w9 6+4=10
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( 8)

Distinguish between Microeconomics
and Macroeconomics. Describe the
nature and scope of macroeconomics.

9l / Or

(b) TRRA MR Tewdw W e
TRPTR s | 10

Discuss the short-term and long-term
objectives of macroeconomics.

8. (a) TeTelt Tom uF AT Tersial eRTON AW
a1 S foa a3 IR oot =i wRR
e TR [ T4 (2+2)+6=10

Define consumption function and
marginal propensity to consume:
Explain the relationship between
consumption and income using a
suitable diagram.

%9 / Or
(b) oiEERS AR WIF IR @R
- NiEd TR 3fa 5+5=10

Distinguish  between = Demand-pull
Inflation and Cost-push Inflation.

* Kk
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