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1. ot wpilR oo 2 Ted fo - 1x6=6

Answer the following questions as directed :

(a) TRFGT AT (Fae [RICER  PATNS
Ay ogeld IAEE S TH ©gd 9ol
Tegzol fordt |
Write one superiority of Haberler’s
opportunity cost theory over the

Ricardo’s comparative advantage theory
of international trade.
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(2)

(b) T2 Tomm S cFaS o (PGS ST

(c)

26P/1176

T ?
In the specific factor model, which of the
following assumptions is correct?
(i) TR VRCAl GOMM YWRY HATE©
Fojefelca 5a1Ibe] (4 A
All factors of production are
perfectly mobile between sectors

(ii) Regam Somm e 269 i e ue
W TATEPTE. AT TS HaMe I
it
Some factors are specific to certain
sectors, while others are mobile
between sectors

(iii) FTRCE TN 4SRA TEO Soe
All factors are immobile across
sectors

(iv) 877 TEY F1 OIS 2
None of the above

(o= SBCo! A1 Sferea )

( Choose the correct answer )

(IR e FRCBIHBIRN IREPE (2ee

Sanitary and phytosanitary (SPS)

measures are
(i) GFER T

tariff measures

( Continued )

(3)

(i) T I TFE qAE A -9%
non-tariff barriers to protect health
and safety
(iti) IS F9
export taxes
(iv) T SEISPRE AE @3
subsidies for domestic firms
(& Teqeo! 1 e )

( Choose the correct answer )

(d) SIHS o SN [{EW 2R TIEw 9B o

(e)

1)

26P/1176

foram 1

Write one distinction between the spot
and forward exchange rates.

T Sl (BOP) S JMf9&R SRse
(BOT) 9 W& 961 47 =137 fora |
Give one key distinction between

balance of payments (BOP) and balance
of trade (BOT).

frafes s i =29 << 32

What is managed floating exchange rate
regime?
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(4) (S)

2. o epiyRd R e foftR Tew i 4x3=12 S 3 FCI BT 2 x 2 x 1 WX 929 SR 1

Answer any three of the following questions : ALl 2+9=11

How is Ricardo’s theory of comparative
(@) TF EE SA-GH G ANLFPRR 147 | advantage superior to Adam Smith’s
theory of absolute advantage? Using

Distinguish between tariff and non-tariff
a 2x2x1 model, explain how inter-

barriers.
national trade based on law of
(b) SIBAET ™ s Sy e W Zefar comparative advantage leads to gains in
9 | both global production and domestic
. . consumption.
Describe the objectives and functions of
International Monetary Fund. 2§/ Or
(c) @@ YoM SOl wgq Yo NE o (b) Wmﬁm%wwﬁmﬂﬂw@
AR AT oS N1 (YA | gl‘ﬁﬁmwmw ' :2E+{9 "

Differentiate the absolute version and
relative version of purchasing power
parity theory.

What is reciprocal demand? Examine
J. S. Mill’s theory of reciprocal demand
using the offer curve analysis.

(@) e SReEel Rot-feme ym AT fve

SREHCA 10 3547 | 4. (@) TAwE-AER W@ PR TR IR S
EliGerc e i o C vk o T I WRCEY
g qFES  RArw WA we e
(FCREE AL FATd T FRRA?  8+3=11

Br.ieﬂy explain the basic accounting
principle of balance of payments.

3. (@ ﬁma ST : Explain the Heckscher-Ohlin theorem of
e ’ﬁ‘%ﬁ? ‘iﬁ Z[ﬁﬁT i TR international trade using the price
S S 9 ogeis TegE 9 T criterion of factor abundance. What
o9 e fofe 3R SRR e paradoxical result did Leontief observe
@ ey Besrm ISR C e Wl b TCABIC® when he tested this theory empirically?
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(6) (7))

adaiior 6. (a) = RfEw 2R 9ER S@Te ST R
- T @R R T4 =8, 0 T4 | e
(b) TS ACER BAAR- OGRSt SR RAR S I AR G
e I Ferieeriz & %2 7+3=10
I e ArElee S 2 983 T | Explain how equilibrium exchange
Sha—iq rate is determined under the flexible
Discuss the Stolper-Samuelson theorem eXtiian e Tatediystemi Wiatiarc s
of international trade. Does the theory Semienite | o e e
have any policy relevance to the less- S g ST DR Dimaes
developed countries? Comment on your
answer. \ LR / Oor

(b) T35 Sog TaEr AfeaB REr w1 FrRETa

5. (@) IF IR TF W e = IR r TN G GEER Mo [ R

HICEDA T4 | TEIREME (100 Goe TS 9 7+3=10
T’ Ife el 41 1 6+4= '

. o AT 4=10 lllustrate the historical evolution and
Discuss the arguments for and against S functioning of the Bretton Wood’s
Free tr?de. Evaluate tl:le ‘infant system. What are the main reasons of
industry’ argument associated with collapse of this system?
protectionism.

¥4/ Or alie

(b) R ol @ (WTO)T 24w S EE
¢ 7 WTO 9 99 bR SIeave 3911 4+6=10
What are the main objectives of World

Trade Organization (WTO)? Discuss the
major agreements of WTO,
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1. Tﬁﬂﬂﬂﬁﬁt‘fﬂmﬁhﬁm 1x4=4

Answer the following as directed :

(a) AFSAME g gy |

Define physiocracy.

(b) TR (N W W WOl I9IR FA
A BRefT Seerm RS o foar = o
SRCOICAR 27 AIE 177 (A (PR 2
“Rent is that portion of the produce of
the earth which is paid to the landlord
for the wuse of the ‘original and
indestructible powers of the soil:” Who
said?
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