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1. oo fAaRe ot e fa - 1x4=4
Answer the following as directed : -~

(a) =FFSAmI wigeat f |
Define physiocracy.

) “TRA AR W Wk W IR F[H
A SRefST Seorma Rkt wet fonr = ofx
CBIER 7E el 1 @ ey
“Rent is that portion of the produce of
the .earth which is paid to the landlord
for the wuse of the original and
indestructible powers of the soil:” Who
said?
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{c) Principles of Economics =S Z®Y (A
feRifee 2
Who wrote the book, Principles of
Economics ?

(d) Rfcae = e
The investment multiplier is equal to

(i) 1/MPS
(i) AS/AY
(ii) C/Y.
(iv) ST e =
None of the above
( = e 1Mo ferean )
( Choose the correct answer )
2. fRREERT R @ uiRbr eome oy G for
: 4%x4=16
Write. short notes on any four of the
following :
(@) = fReEa
Division of labour
State socialism
(©) eI =
Alfred Marshall :
Milton ‘Friedman’s restatement of the
quantity theory of money
e cafoe GoftASF YA
EconomiC ideas of Kautilya
6P/ 1177 ( Continued )

(@)

(b)

(@)

(b)

(@)

(b)
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seERm o1 R OTIR IRe@R RORee?
SRR Y2 GREACIE e 0 3+5=8

What are the factors responsible for the
growth of mercantilism? Explain the
main tenets of mercantilism.

e« / Or

et sRyRE AfoRpe  (ofer  f{ere’q
S fREC SCEl 41 | 8
Discuss the contributions of David
Ricardo to the history of economic
thought.
SfePe SN AT SIF FHCEATF
YHATCAR B¢ W0 F41 4+4=8
Explain briefly the positive and critical
ideas of the historical school.

§eq / Or

. (. VTR YR ST 647 | 8
Discuss the ideas of J. K. Rodbertus.
Rl SR FE & @ Rwhy we
B SIRYAT SR FRFCER S 991 | 3+5=8
What is subjectivism? Discuss the
factors giving rise to subjectivism and
marginalism.

Y1/ Or
AT SRR Yfegpre AD R
{IREICR T 1 | i

Explain the ideas of Knut Wicksell in
the history of economic thought-
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(4)

6. (a) TR GEET AFFe S@ART 7 SR
' HIfRE ? (T BIFT ARACH ARG TR | 4+4=8

How did Keynes depart from classical
economics? Explain the Keynes’ concept
of the multiplier.

w21/ Or

(b) 1. 9. TR Rl F41 4P =7 wg!
SHICEOAIRIFOICE /05 F41 | 8
Criticaliy examine the  revealed

preference theory as developed by
P.-A. Samuelson.

7. (@) 9. . NHF GRAT YRR A 47
I IET ceraﬂ%‘r CRERT el =R
411 5+3=8
Discuss the economic ideas of M. K.
Gandhi and .examine their relevance in
present-day context.
T RS Or

(b) mﬁr‘ﬁa TGN 0o, THos xfﬁ:»,—m T
W 7 IR 8
What, accordlng to Dadabhai Naoroji,
were the causes of poverty in India?

Explain.
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