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1. o fraicas fotapi Te o 1x6=6

Answer the following as directed :

(a) Trem o= W@WR AT | T4
Marginal cost of pure public good is

(j 9%

one

(i) U R ST

zero or close to zero
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(2)

(ii)) =S T
very high
(iv) TR T
equal to price
(o= Rpsicht 1R Sfeven)

(Choose the correct option)

(b) T REW @A AW em
e 2ot AT Y] qBy

Public debt raised
to fin :
example of D Tons an

() ZFE e
short-term debt
(i) TN e
productive debt
() TO-STq Hq
dead-weight debt
(v) ST FFCIRE 72y
None of the above
(o= Revsrctr iR sfonaar)

(Choose the correct option)
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(3)

(c) TFM FE To @IS bl 497 WX GNFS
25% SfeGd I

According to Colin Clark, when the share
of government sector exceeds 25% in the

GNP

(i) TR T TATERE (R P

people become less productive

(i) TR AT SRce! TAFRS T

inflation occurs even under
balanced budget

(iii) SRR (i) S (ti) HCAT
Both (i) and (i)

(iv) I (i) T (i) CADLIR TH

Neither (i) nor (ii)
(o fapeichl AR Bfete)

(Choose the correct option)

(@ =i Re = & @

What do you mean by deficit financing?
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(4)

(e T Tca w2 FR WE Al 3% 9, o2
IAE @RI =

Expenditure which reduces liabilities and
increases assets, is called

(i) A2 IW

revenue expenditure
() J4 I

capital expenditure
(iii) SRS I

recurring expenditure

(iv) 8%{S AFCEARR
All of the above

(v fRarhl e Sferean)
(Choose the correct option)

() T=EE e = e & gm0

Write the meaning of fiscal federalism.

2 TR o WA R vy v B 4xd=16
Write short notes on any four of the following :
(@) G T @R e
Need of provision for merit goods
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(S)

(b) 9 edeq Twerel W Rfogaeel

Buoyancy and elasticity of taxation

(c) SR T IFAER SCAYRN CIFEFTIR

Salient features of Indian tax system

(d) T[E=A YR S
Purpose of public debt

(e) fem @b, Ie= AM < el @i

Fiscal deficit, revenue deficit and primary

deficit
3. (a) T THAS (TOIES AGLA! ReT ST MBI | 8

Explain the role of public finance in less-

developed countries.

e+ / Or

(b) IEZF THA CAFEPTER A F4A

Explain the characteristics of public

goods.

4. (a) FCETIA CFAS ‘AR FIR T GG
fomd 3411 9 ARCIY FA9 FIOR  (FCI

e Tey 2 Ife |

Analyze the theory of ‘ability to
imposing taxes. Which is the best
ability to pay? Comment.

26P/1178

8+2=10
pay’ in
index of

( Turn Over )



(6) (7))
231 / Or 6. (a) G ICI6 2026277 SFAEN
T 1 CROMT KOS o1 H P Ty
(b) IR SF S11ee ferce 6 @t 2 rgear @ R 1| 8+2=10

CRICT T S9FS HCA1% 91 99 o @&

Explain the salient features of the Union
(&) ¢ [iFeN qere 9 QK 41 T906E 5

Budget 2026-27. Mention two weak

o Rfomereel e @ e areas of the latest budget.

Terres (ee 27 | (2+2)+6=10

What are meant by impact and incidence e/ Or

of taxation? Show that the direct money T G &S ST
burden of a tax imposed on any (B ® T ARG ] SHED
commodity is divided between the buyer o 1 Ao R e w1 @
and seller in the proportion of elasticity of AR R IF ORI ? FE SeReeH] |

supply to elasticity of demand of the 8+2=10
taxed commodity. i’ Discuss the principles followed in India

for allocation of resources between
Centre and States. Do you think that

8. (o) SIS IR A Rel 9 covre e principles are adequate? Comment.

SR TAE SRCASTRRSIE S <4 |
S+5=10
Critically discuss the role of public * ok

expenditure in economic growth and
stability.

<1 / Or

(b) ETSTRRI 41 S ARG 4T TGS 167 By | g
“ARei [fen -mfes R s = | 2+8=10

Distinguish between internal debt and
external debt. Discuss various methods
of debt redemption.
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