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Answer the following as directed :
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economics deals with the

allocation of resources.
(Fill in the blank)
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The economic analysis expects the
consumer to behave in g manner which
is rational.

(Write True or False]

(c) Ww@amﬁqﬁ@mm 3’
& bR

(8% o faray)

The Engel curve for a Giffen good is
positively sloped.

(Write True or Fa.lSE)
(@) 9% 0o T T T S Besy.
T CR e 7 1

The equilibrium level of output for the
pure monopolist is where

) MR <MC
(@) MR =McC
(@) MR >McC
(iv) Price < AC
(o= S A Seren)

(Choose the Correct answer)
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(e) F& e A3 ‘Rule of Thumb’ &2
e
’ e thioD
What is the ‘Rule of Thumb’ for pricings
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The competitor in monopolistic

competition have full control over

(Fill in the blank)

Qe e R SRR |
LR (9% (1 SRy fer)

The kinked demand model explains

supply rigidity.
(Write True or False)

() VMPA 7o FoeT ford |
Write the full form of VMP.
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2. Y G forr (R e fofio) - 4x3=12 3. (a) IR AR S fa | eIRe S

o{qfeg CIQIT&] 2 -
Write short notes on (any three) : e Al iR 26210

Define business economics. How does
business economics differ from

(a) M ST o fS . traditional economics?
Nature of Macroeconomics <41 / Or
| (b) AR WM ogfe wWe G oie
(b) SR T AT AT | 5+5=10

Briefly discuss the nature and scope of
Demand Forecasting

macroeconomics.
(c) eifew ool 4. (o) R K@ fGw @O 9B TRAR SRAS
Marginal Utility (MU) geIfde 1 MAE IRTHR [ &2 2+8=10

Define demand. What are the

responsible factors affecting demand of
(d) THRF T WF AV RN NS T a commodity?

Relationship between average and ST/ Or

marginal cost of production ‘ :
(p) e RRGT am W @ [{fE

feePrR Seey 9 | 7+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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5. (a) ZTFFAA AE M@ TC I @R 2 07 %247 / Or

j-:;ﬁm @fi:\;ﬁﬁm Gk b vl ARwPER T B e
' ‘ R fefeor M Fe-Ceorm s e

Explain the nature of the short-run and ' ZEHM S TR SSHCe A 111 2+8=10

long-run average cost curves. Why is the

listi e
long-run cost curve flatter than the Define monopolistic competition

Discuss the price-output determination
short-run cost curve?

under monopolistic competition both in

hort-run and long-run.
2] / Or SHO. g

(b) TR ARG were RfRT T | Ak
T A , 10

Explain with example the law of variable
proportion of production.

6. (a) T TomE WF ACEAER e[ fofs FR{
@R S R e #9410 10

Discuss the structure of the market

based on time element and competition.
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